A MULTI-PRONGED STRATEGY
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FROM ‘MONEY LAUNDERING’ TO THE VARIED NATURE OF ‘ENABLING’
‘ILLICIT FINANCE’ Professional service providers can enable illicit finance in

Since the 1990s, international bodies and national governments various ways. For example, accountants, lawyers and real estate
have raised concerns about the role that ‘gatekeeper’ professionals agents can play a role, knowingly or unwittingly, in facilitating
- such as lawyers, accountants, company formation agents, and the laundering of organised crime or corruption proceeds

real estate agents - can play in facilitating the entry of criminal through the purchase of property and other assets, managing
proceeds into the legitimate financial system. This led to the front businesses, or moving funds through complex financial
expansion of global, regional and national anti-money laundering transactions and corporate structures. Trust and company
(AML) regimes, to include these sectors in the customer due service providers can establish and administer shell companies

Enforcement requires successful detection, investigation,
criminal/regulatory prosecution, and appropriate sanctioning.
The UK has recently launched its first ‘Professional

Enablers Strategy’, which aims to improve compliance and
develop measures to better prevent and detect enabling
activity through collaboration between regulators and law
enforcement.
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i Further understanding is needed of how the systemic features
% Neersa of the global financial system and the structural aspects of

-

various professional service sectors enable different forms of

previously only applied to financial institutions. their assets and thus limit the impact of financial sanctions.
Lawyers, financial service providers, wealth managers, family

illicit finance related activity - and political will is required to
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diligence and suspicious activity reporting requirements that had to facilitate tax evasion and help sanctioned individuals to hide / . IF
IJ address them.

At the time, AML policy was primarily focused on the proceeds of  offices and public relations agents are used by kleptocrats to
drug trafficking and other organised crimes. However, a narrow both safeguard their assets and maintain or enhance their public
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